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$74/Wk - Financing Guaranteed
Bad Credit — No Problem

—

BONNIE CLAC
Geta Low Interest Loan on a
Good Car!

Down Payment $2,195
Car HMileage 97,160
Gasoline MPG 19
Interest Rate 34%
Monthly Payment  $318.20
Warranty NONE

(60 month financing)

LIFETIME CAR OWNERSHIP COSTS

Car with Interest $19,002
Maintenance & Repairs  $7,641
Gas $8,684
Cash Down Payment $2195
Fee -
Residual Value

$37,112

Down Payment $0-

Car Mileage 100
Gasoline MPG 2

Interest Rate 5.29%
Honthly Payment ~ $301.05
Warranty 6Y1/100,000

66 month financing) Mile Extended

LIFETIME CAR OWNERSHIP COSTS

Car with Interest $19,869
Maintenance & Repairs  $3,351
Gas 5,672
Cash Down Payment 0
Fee $895
Residual Value 85,500

$24,287
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better your credit. change your ife.





Background:       Founded in 2001, More Than Wheels (formerly Bonnie CLAC) is the only nonprofit car organization in the country that uses a uniquely comprehensive set of services to help struggling families and individuals break the cycle of challenging credit using the car buying process to catalyze lasting change, financial stability, and control.  The program can save a client more than $10,000 over the five and a half year period of the loan and provide the empowering skills and confidence to achieve a lasting positive impact to the clients work, life, and health including contributing to a more sustainable environment.  On average the program reduces carbon emissions by 36 metric tons of CO2 per person over the life of the car. 
Since inception More Than Wheels has financed nearly 1,500 cars arranging for over $16M in loans.  More Than Wheels has already saved alumni of the program over $3M and will save them over $15M over the course of their loans.
More Than Wheels guides families and individuals through the car-buying process from start to finish.  Provided are counseling and credit repair services, financial literacy classes, a temporary transportation (Bridge) program, and guaranteed car loans at wholesale interest rates to consumers who would not otherwise qualify for them to finance brand new or good used cars that suits a clients’ needs.  More Than Wheels instituted the very first, and to-date only, lending relationship between a financial institution and a nonprofit organization to provide wholesale financing rates to consumers.
The Problem:   Families and individuals, the majority of which fall within HUD definitions, have few choices when it comes to buying a car.  They lack the experience, resources, negotiating skills, and credit scores necessary to access affordable interest rates.  For the most part remedies to correct these problems in the form of education, advice and counseling, and low interest financing are unavailable to these consumers.
In desperation, they turn to “buy-here, pay-here” used car dealers. These used car dealers often take advantage of their desperate clientele by charging inflated prices for high mileage used cars, require significant down payments, and collect excessively high interest rates.  These cars in addition to the financial burden, break down more frequently, often require more expensive repairs, consume more gasoline, and are likely to become unusable before they are paid for.  This contributes to a downward cycle of poverty.  
Differentiation & Success of Program:

1. A focus on new cars, and good used cars

2. Guarantee of loans at “B” credit rates for clients regardless of credit score
3. Proven program for re-building credit rating
4. Tested and effective personal financial course that changes behaviors

5. Comprehensive support of the car-buying process from beginning to end

6. Ongoing support and advocacy for the life of the loan
The More Than Wheels Difference 
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More Than Wheels was honored to be recognized by President Obama as an innovative social enterprise.  The President said, “If Bonnie CLAC can help working people purchase cars and manage their finances in New Hampshire they can probably do it in Vermont, or across New England, or all across America.”

Go to: www.MoreThanWheels.org for further information about our program Call 866-455-2522.
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